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SALt; AGRLFJMf.NT COVERING EQUIPMEWT
UNDER RECORDATiON NO. 9031

JAS FllC Corporation (hereinafter called the Builder)
ar.c! SS] Rail Corn, enterod into a conditional sala agreement
dc.t» J GS of fy-ptciiher 1.6, 1977 , filod and recorded with the
Interstate Con-Tierce Co_!i':)i.3sion (heriiafter culled the
Coir.iT>ir>sicn } pv-rsuant to Section 20c of the Interstate
Co;iL.vr:rce Act (hcrtinaf ter called thG Act) on October 11,
1377 e't 10:55 a.m. and <..:;3iv3ned recorrtation number 9021, a
E'irst Amendment and Supplement dated as of November 9,
It 77 to said conditional sale agreement, filed and recorded
with the Coir-ai? ssion pursuant to the Act on November 15,
197V at 12:bO p.m. and asbignecl recordation ni'^ber 9031A
(saici conci-;. t/on-il sale- agroeiuent, as so amondeio and supple-
iR2ni-'jci, be.iKj hr:veinaf t*?r called tbe Conclitioneil Sale
Agracnent) , providing lor the construction, sale and
del ivory by tro Builder ana the purchase by 331 of one
hu!:'."'ved (100) 5L'G", 7C--tun capacicy, general purpose,
sip.;lG sheath boxcars nyirt&rcd" NLG_^001 through NLG 5100,
both irclusivR (hereinafter called the Equipment);

WULREA5 the i>u). Icief has delivered and SSI has accepted
th--; E'

HAS the Builder has assigned ils right and interest in
the liqi'-ipirioni. and the Conditional Sale Agreement, and its
tit?-2 to the Equipment to Cit.ibc.-Pk, II. A. (hereinafter called
the r>.'>nk), pursjant to an Agree~>ent and Assignr.ipnt dated as
of November 9, 1977 (hereinafter calJed tne Assignment),
filed ar.fi recorded with tne Coir.mission pursuant to the Act
on November 35, 1977 ar. 12:50 p.m. and assigned recordation
number 9 03.1 B;

WHTRi^S, Ital Corporation intends to merge SSI and itself
pursuant to a Certificate of Ownership and Merger k:":ated as
of Docenb-sr 15, 1977, whJch merger shall ba effective as of
the cJose of business Decemoer 30, 1977;

NOW, 'i'HEREFOns, in consideration of the premises and the sum
of S2,;-16,901.60f paid to the Banl: by or on boiialf cf: SSI,
tht- rocpipt arid sufficiency Gt which are hereby acknowledge^,

(1)



the fianlt docs hereby release the equipment from the Conditional
Snlo Agreement and I he 7ASci--j:i:'iantf docs hereby release SSI
from all its obligations I'l.oc-r the Conditional Sale Agreement
and the Asrignraent and c.o;-j hereby terminate the Conditional
Sale Agreement, all as of December 30, 1977.

IN WITNESS WSiCRt.Gt', the Bnn1-; has caused this instrument to
be executed by ifs officer thereunto duly authorised, and
its seal to to hereunto aiifixed ana attested by its Assistant
•Secretary, all as of Decen:b-r , 1977.

CITIBANK, N.A

ATTEST:



STATC OF KEh YORK )
} ss:

COUiNTY OL-' WES7 YORK)

On this $Q/j cay of /pu.cembcr, 1977, before me personally
appeared '7%#7/i»J /3 f-fa-i.it-fc. _______ » to me perspnally/r Known,
who, being by m<s3'u"iy' sworn, cays that he is \/f<!.f
of Citiban/', K.A., that one of the seals ai.iixed to the
foregoing instrument is the seal of sai-J bank, that said
instrument was signed <inJ scale;! on behcilf of said bank by
authority of its Board 01 Directors, and he acknowledged
that the execution of the foregoing instrument was the free
act ar^d de^d of said bank,

Notary Public

.
Cert-"w»p lilnd 1:1 N-\v v.-.i, Ccur.v
Commission Expires Varoi 3D. 13' 9



-CERTIFICATE OF OWNERSHIP AND MERGER
• •

' :"-MERGING

. JTEL DATA PRODUCTS CORPORATION, pr f 9 ^^r^T
ITEL CAPITAL SERVICES CORPORATION.,.,,_ jf ' 1^ U

•-1TEL DATA SERVICES CORPORATION, ft
SSI RAIL CORP., DEC.1 0 1377

:ITEL INSURANCE CORPORATION, and -rjWRCH FONG Fll . .
JTEL CORPORATION ' ' cretary c

 v
-fiy SILL HOLDEN ^" "

INTO Oepuly

..3TEL CORPORATION

.: JTEL Corporation, a corporation organized and existing under the laws of the

•State of Delaware, , *

--.DOES HEREBY CERTIFY:

FIRST: That this corporation was incorporated on the 6.th day of December,

1967, pursuant to the General Corporation Law of the State of Delaware;

SECOND: That this corporation owns all of the outstanding shares of the stock

of the following corporations, which were incorporated pursuant to the general corpora-

tion laws of the respective states and on the respective dates set forth adjacent to

their -respective names:

~ TTEL Data Products Corporation....Delaware....October 3, 1975;

Itel Capital Services Corporation.».Delaware....June 22, 1970;

Jtel .Data Services Corporation....Delaware....May 26, 1969;

•SSI RAIL CORP Delaware....May 27, 19.75;

* ITEL INSURANCE CORPORATION_.California....March 24, 1976; and

.ITEL Corporation....Nevada....June 18, 1969.

THIRD: That this corporation, by the following resolutions of its Board of

" Directors, duly adopted at a meeting thereof on November 17, 1977, determined to and

<Jid merge into itself said ITEL Data Products 'Corporation, Itel Capital Services

Corporation, Itcl Data Services Corporation, SSI RAIL CORP., ITEL INSURANCE

CORPORATION, and ITEL Corporation:



WHEREAS, this corporation owns all of the outstanding shares of ITEL
Data Products Corporation, Itel Capital Services Corporation, Itel Data
Services Corporation, SSI RAIL CORP., ITEL INSURANCE CORPORATION,
and ITEL Corporation, the first four of which are Delaware corporations,
the fifth of which is a California corporation, and the last of which is
a Nevada corporation; and

WHEREAS, in the opinion of this Board of Directors it would be in the
best interests of this corporation to merge the above wholly-owned
subsidiaries into this corporation:

NOW, THEREFORE, BE IT RESOLVED, that this corporation merge,
pursuant to the General Corporation Law of the State of Delaware, and
it hereby does merge, into itself said wholly-owned subsidiaries, and
assume, and it hereby does assume, all of the liabilities and obligations
of such corporations; and

RESOLVED FURTHER, that the mergers shall be effective as of the close
of business on December SO, 1977; and

RESOLVED FURTHER, that the proper officers of this corporation be,
and they hereby are, directed to make and execute a Certificate of
Ownership and Merger setting forth a copy of the resolutions to merge
said wholly-owned subsidiaries, and to assume the liabilities and obligators
of such, and the date of adoption thereof, and to cause the same to be
filed with the Secretary of Sta^e of Delaware and a certified copy recorded
in the office of the Recorder of Deeds of New Castle County and to do
all acts and things whatsoever, whether within or without the State of
Delaware, which may be necessary or proper to effect said mergers.

IN WITNESS WHEREOF, ITEL Corporation has caused this certificate to be

signed and dated this l(pV^- day of December, 1977.

ITEL Corporation

By.
PjETEK £>. Rr-DrrELD

President'

ATTEST:

DAVID i\. K U H N
Assistant Secretary



tate

Office of SECRETARY OF STATE

v£ C/fafe o£ t/u*' CTtafe c£

a>

*' Glenn C. Kenton
_/ / / *•/? // f // / ' / /?ctar ftexcatf, ceKit/j// uicU, t/t& cusxusc' ct/ttt' /&#&/&•&)&

V I <f f 0 t/

Certificate of Ownership of the "ITEL Corporation", a corporation organized and
existing under the laws of the State of Delaware, merging "ITEL Data Products
Corporation", "Itel Caoital Services Corpration", "Itel Data Services Corporation"
and "SSI RAIL CORP.", corporations organized and existing under the laws of the
State of Delaware, "ITEL INSURANCE CORPORATION", a corporation organized and
existing under the laws of the State of California and "ITEL Corporation", a
corporation organized and existing under the laws of the State of Nevada, pursuant
to Section 253 of the General Corporation Law of the State of Delaware, as received
and filed in this office the twenty-second day of December, A.D. 1977, at 10
o'clock A.M.

In Testimony Whereof, </
* " ; cuict

«/
tat

December

twenty-second

vv o

seventy-seven.

^LJ(&t<A C '4^t /4^—

C/ciui C. Kenton. Secretary o/Slate
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